STATE GRID YINGDA GROUP

RKIEHARFTEAE

YINGDA SECURITIES CO.. LTD.

(_Q EREXER

RERHA: 202547818H

HXIESMRET - IESMRIRSG
20255 NHFEARTHIZH R RIRIRE

AR ERAE, GHENSFE

REE R

1. REXHBRX £ IREFERMED .
2. pEBR R EEEETHEM
3. ALK IEENER KA.

4. BN ERRIERE RN EFENREM.
5 BN NEARTIAK MK .

6. MBI

BXHE

FLB AR M R, R ARAT R = 2K 2K
(2025.4.21)

RBGEZIEA, SIS S0, Rshtki
ShER SRS )4 (2025.1.7)

Wk fE “FMIKSE ", XRRETEHELZEK? X
VESEAH EE 1 (2024.10.8)

it ET R, N ERE), E
B (2024.75)

BEHTIESEE, SHETLE, RN
J&, #AET= 180 (2024.4.8)

BT, BADNY, #dk S, St E
(2024.1.2)

ek (2023.1.16)

BN, AT KA (2022.1.1)
@A, MELEN, HEONE, 24K
(2021.7.1)

GBI TR T, Al Z R BREh A B
T (2021.4.1D

SETEME T, “B47 rRegug, KiE%E+
AR FEIN (2021.1.4)

Bt op 2 MW, B IR RN E
(2020.4.7)

REEMIRA: HEER
HollkZmE: S0990513100001

BB iE: 0755-83007028

BRFE: huixf@ydzg.sgee.com.cn

WEHE:

> 2025%F EETHEI. FiFsiie Eik2.76%, FIESTE EK0.48%, A
300464k _F130.03%, GV FEE Fk0.53%, RHI5045% Fiik1.46%., 1Tkt H:
k2w, H—g4TI, AE4EikIE18.12%)/E 1, HRATEIEL13.10%0 fF
0, EFFET12.99%0 55 =, fEE. BE. P&, IRE. THEHEK
HukiEy488%., SR, MR LL-12.29 Y%kiE E T, 50Ok BL-7.33% I E
BIHER —, Po M= DL-6.90% Bk I8 5 = Mk L kb, Bk E B
66.33%, HALEUE EkT.9%.

> 2025 T HEWMPFBTEH: EWETFHAEAR TBUR L WA ESA T
HEAE, ABREKSHIMEE. WS RAEFTRARMTARKEREE 2 CEEW
YER . BEMEFHE, EERBBURX £ERETIENRILE, Wik FEEENH
FHEH A S, BEMBESR AT S KR X, RMBSKAE, |
PAERBE AR SR E, BARTBRSSLER TR, HEEREERNE;
FEE S, fETT AR W T, T e G 5 S G R B A 75 17 &
FIIREN A ), REFRFE: DABR G REDNME I, ARZEE S8
RIEE E ks, KPEREEWEENE5 S T EERNEER M ER
SR\ —, VORI E S GEHCE L, ANEIRNFENFZER B, Bl
WEARELERIFIASR, K “FHEES” ILEATRREES ST iy
HHgREEE), EWHERTBER LA FRANY. BREMSHE: IPORTT
ZRIRA IR, FRE AR ERE. Wi EBRRA IR, IR T
) [ IS 2N 5 5 5 B8 RS AR o W 2 22 28 S 0 0 45 R % 7 3 5 28 -
iti, (R WS TR s B E

> 2025 ETREWMGRE: (—) KHBIA, 20255 I 1= TR 2K
%, VIRZIIRBEIRG 857 R, aRtEile SO0, T ki,
NEEAURBBA AL Z, EHAR ML, “ RN R + “FRan 20
B I E R L . BT, SR E A E AR R R
RRRREEIGKIBL B A, ERBIRALRAMRRL . BORFERT
MR R A RENRES T, ARTHEEERNEBG b, SN
=+ B RTERAE, XIREE M RERERNERER, 5 &V E
BRTRRBIRFNERE R AR O3, =FRBORE O] (MECR /1)
AR B MR M m. (2D [TWARE. 1484k A1 EEE. 240
AT PN AR K IRB) RSN . 3 BEA RRTREIR: R, 43P
BCROREN  PAHE VR SAT W B 15 5 I ANk, SR . SIZTMTARBR:
B AIAG, ZTMT COAREE THEHL, 38555 E1MKIH, LiEm ks
PR IEIOGE. 6. ATIHR: W RARHERT, REZFEN “REREH.
FRN PO R AR CTHER” J71, AN R 7.
Byl “FENTE” KRN . 8. RRERAHB: HRTARENE. &
G, RIEEL: GR, i, G468, B, R, WM. HESEI A
PR, (Z) ERFF. LET: BORSHFEINng M RN AL, EAK
SR T A2 7 SL  AR  4 (A/S A[ SINLNY v U7 (= X AN 1 £
YU, 2 6BEER: A BEhoTt g, BoREH GEEEICPO) =%
OIRBN ). 3RAIER: A EMNEELERE S AR T Ry EL, EIOGERE
GULBLRE IR . 4B /MBI, SefE A DL AR GEAT I (1 ) 0
M, PRATHERE EATUAMPRE . 5. TRl EMOGERAEH . 64K
BEPr: WIEROGE MR IR R TS HIGE ST . 7. 5G K6GHER:
MRS RIEAE B« MRIRTT REFIRH . 8 BT AT SRR
T, HUREAEKS R . 9. EAASE . SRR AR RS N E AT EE
POHIRIRRE . DERFENSREEBANE, MR E PRI BE AR, ik
FAHNARRETF




@@ EREXER

\‘\7 STATE GRID YINGDA GROUP

RAIEHFRFEAE

YINGDA SECURITIES CO., LTD.

Ep
0y S e U=y b1 = | OO 4
G IE (=1 &= TP 4
(G T [ TR 4
(G I = TR 5
0PI U= (B3 ey s - SO 5
(=) BUIH A BRI B B IR oot e et 6
R -3 OO 6
Qs =5 TR 6
- 20 PO 11
2 T IIIR oottt 15
QR = 2= <SP 16
QY Y .5 PP 18
DI 55 - ST 20
(A BT TR oottt 22
QDX 117 7 OO 28
G Y 57 - - OO OO 30
Lo ZUBEEEER .ottt 30
QDI 1= 2 TP 30
QIR - 111> 2 OO 30
I i 3 o | PP 31
() A B IR IEZR oottt ettt 33
I B T R R A B R B BB oottt 34
G I A 2P 34
(2) A TATEEE G oot 40
DI 1S i1 2P 43
(A) BEIETE G o oottt 49
YT 7 57 2 TP 51
Qo) T Il 2O 53
QDI 55 PP 54
(8) B B T B L oottt et et s e 55
2 B T B ) e B R B B oottt ettt 56
QD T 11 T oo 56
(2) FEBETE (BIRY TTEEMR) oot e e s e ee e en e 57
(B) B . B R oottt ettt ettt 59
QS X = 1 TP 63
2025 AR T AETTIHIELE ..ottt ettt ettt ettt 66
() KRBT .ottt ettt et ettt 66
G T |5 TP 69
(I Y . OO 70
20 HLBE ATV oottt 70
I = Ta o/ TR 71
Ay BBV ...ttt ettt n et 71
B T8 oottt e ettt ettt e ettt e e e en e 71



& ERzXEH
RLEANRRELD
B T L oottt ettt ettt et ettt ettt ettt ettt et ettt et et en e 72
T STAAETE oottt et ettt ettt ettt ettt et ettt 72
B BRMEBBE .ottt ettt et ettt ettt e e e e et e bt et et et et et ettt et et et et s s n e ettt etns 73
O P T oottt ettt ettt ettt ettt ettt et e et en ettt en e n e 73
L0n BB oottt ettt ettt ettt e et ettt ettt ettt ettt ettt ettt ettt r ettt eneenees 73
L BB R R oottt ettt ettt ettt ettt ettt ettt r et ettt 74
() T T oottt t ettt ettt ettt 75
Ln BB T oottt ettt ettt ettt ettt e ettt ettt e ettt ettt ettt et sttt ettt neen s 75
I s L= & 2 PP P OO 75
B T2 AL ZE R oottt ettt ettt ettt ettt en e 75
Ay FEMHEEZ ..ottt ettt et et ettt e ettt ettt ettt ettt ettt ettt et ettt ettt er e 76
ST DR (45 5 1 RO TPRTSTRTPUTTRTRN 77
B AR R T oottt ettt ettt ettt ettt ettt ettt ettt enen et 77
T 56 8GR .o ee ettt ettt ettt ettt ettt ettt e et et et ee et et er et 78
B BB R oottt ettt ettt ettt ettt ettt et n et 78
O B A g oottt et ettt ettt et ettt ettt ettt ettt ettt n ettt 79
HEIEEA
Bl 1: 2025 48 F R BRI oottt ettt ettt ettt ettt ettt ettt ettt en s 4
Bl 2: 2025 4E FRIEEIJTATVEZEZEIL (90D oottt ettt ettt er e 4
Bl 3: 2025 4E T BT IIBATIBER ..o oottt ettt e et ettt ettt e ettt ettt ettt er s 6
B A: EaEFEES GDP BT AR .ottt ettt et et e ettt et et ettt ettt et e et ettt ettt ene 14
Bl 5: CPIy PPITEIEEY TREE G ) oottt ettt ettt ettt ettt ettt ee e 15
B 6: PIMIFIIEET PIMI U ) oottt ettt s ettt s e et e s et e et n et et ee s en e eeeene 15
B 7: BIEEBEFEBRIESEBRI: BIFHEL (20D oottt ettt ettt ettt ettt et en s e 15
B 8: WMHATEREI: B TIEL (00) oottt et e ettt ettt ettt et et s et ettt st et eeeereene 15
B Ot FEERMEAEZETZE (00D oo et ettt e et ettt ettt et ettt ettt et e ettt et ettt ettt ettt 20
B 10: FETIHESIEE ML BT M2 BB ..ottt ettt ettt ettt e s st e et et e s e st en et et et et eses et eeenreere 20
B 11: FEBHITEIA (A2 oottt ettt ettt ettt ettt et ettt ettt ettt ettt ettt 28
B 12: AR EEER () oottt ettt et ettt ettt ettt ettt ettt ettt ettt ettt ettt 28
B 13: HRATTAIRINEHRIETUZE (00D oottt ettt et et e ettt et s ettt ettt et et ee et ettt s et e et eeeer e 30
B 14: 1 4R 10 SEHAEBUZEZE (00) oottt ettt e ettt ettt ettt ettt ettt ettt 30
B 1D T R B T B R Bl ..ottt ettt et ettt ettt ettt ettt ettt ettt ettt ettt et ettt e et 31
B 16: TMEAMUBETUZEIR (T0) oottt et ettt e et ettt e s e s et e et e s ettt e e s ettt et ee et e st ee st e s es et eeeer s 33
IR - YN -G ok o L= o PO 37
B 18: o EFE B T B R R ..o oo ettt ettt et e et ettt ettt ettt ettt ettt ettt ettt ettt et ettt et 37
B 10 B I R BB oottt ettt ettt ettt ettt ettt ettt 40
B 20: BEBEIEIEAE (AZTE) oottt ettt ettt et et ettt e et e ettt e et e e ettt et et et e et et et eeereene 53
B 21: ARBEEEIEEE (JZTT) oo et s et et s et ettt et et ettt e s et ettt e et e st et e s et ee s s e s et eeeeneene 53
2 PR =IO R85 3 -V W a1 ov = = = SRR 57
B 23: B R DR TR A Tt B B oottt ettt 59
B 24: FRERAEZEMIERZETET (TTTE) oo eee e s s e e e st s et e s e e s s e et e s e s et e e eeeeeee e s en e e 59
o TR N B i = TSROSO PROPRS 62

3



@ ERZEXEH

\‘\g STATE GRID YINGDA GROUP

RAIEHFRFEAE

YINGDA SECURITIES CO., LTD.

—. 2025%F | 2R4ETT % B
(—) BEEHR
b 2025 4E 6 A 30 H, 4R, LiFgg# EEk 2. 76%, HRIERIE_ LB 0. 48%, iR

300 FR ¥ bk 0. 03%, BINvARIEE BB 0. 53%, R 50 F% LK 1. 46%.

1: 2025 F F¥EFFERBFM

14.00%
9.00% |
4.00% |
-1.00% i
-6.00% |

-11.00% |

-16.00% -~
2024-12-31 2025-02-11 2025-02-14 2025-04-17 2025-05-23 2025-06-26

_EAIE S % PARAE T w300 —— fblkieis  —— Flfls0

BHERIF: WIND, FRKIEFHATEE. 3EgiHHN 2025.1.1-6.30
(=) TIERH

2025 £ FPAE, TR Z B, g, BRSRIKIE 18. 12%FE, R
ATERIE 13. 10%h/E5E =, EBFET 12. 9% EHE=, L. WE. Pk, RE. iHE
WU Rk B 8%, TR, MERLA-12.29 %ERIBEE, & RUCRILA-7. 33%kiE ¥
B, FHIFLI-6. 0%ERIBRIBEE =, M EE. @R, Al A SR RIA .

B 2: 2025 £ EEFERFTIAFER (%)

20.00
15.00
10.00
5.00 -
0.00 -

-5.00

-10.00 g

-15.00 -

BHEKRIF: WIND, EXKIESHATERE. FEESATHEN 2025.1.1-6.30



GETN
STATE GRID YINGDA GROUP

RAIEHFRFEAE

YINGDA SECURITIES CO., LTD.

(=) MR

2025 4E 248, ML B . HRE iFinD (9%5E, Ak 2025 4E 6 A 30 H, £ &8 5418
AR, 3594 F Bk, FEERELEEL 66.33%. Hd, 567 HANEEKIEAE 50%, 1086 KA
kR AE 50-20%2 7], 1812 F Bk, 87 HAMEELTRAE 30%, HAr¥us ¥k 7. 9%.

N 20254 N RETMGBITER

FAGFAFA T HERE RABE 5 B 2R, MRAS B A E AN 75 5¢ & XA
B B e ke B R MR . JREE20254F N 4F, EMMATE, KE K RBIBE 20
EERATFIEAB, ik B3R RGN, S X EDINAE SR T RE 4 v ) g
k—etha), ThESGHE T REM B E . TS SEMIBlL TR MBCRAR 2 I KRR
LTE P & I E I 20254R I8t H b BRMBORAH, THERBREAMRLER . E
WAL EARERK A, TEAR R AR T Re ARt — D PR B R, AL, HarEHE K C mft
ELIREANTRAH; MGETTE, 2024FABCRI T ENMEBE, TR MRS
i), 20255 T RTEE FONMSEIXBIRET [H BRI IS IRA I He . 2RI IR 3004t (EL4/)
IHALFBARACT ORI ERA S G E A P AL S BN 2015 B, AESRTE A By & %
321, HSLWMAFAD; HRRETE. BEETHFTREZZU T LB R, —
RAMANERERSE, SUMEEN; —RARERSE, FIRMBEFERENE, RRESH
WEEEZL BT, RHREIF, HHEAN202E T REARTHHRMERS . LKA
& BERFMIIFTRMBRSAT, REERE. HREE, FEE. MFESEHMHR
REREHENNEENEERSRIE —; NWEHEMEE, BUGHE WTERER I
KEmAi R, LRENEE, RAENTENE: NEREREE S, FEESRFHE
YAy, i AT BB S5 a4 BT R B SRR CRR CPHEREE”, FRIT
SAFRREEGGEREF. RATHR “ B () Ap R & /3 Bl R0 B I B SRRSO RE ™. AR
i E B A TSP R A R & AT AL RATHR S PE SRV EEHIR P
£ Y, N\EREWHERTBORT B RBRATH . KR MMt LR BP0, SRR
BRAE B fide 5 S R T O E » BIBORAT I H , H AT IPOfE 8 TR H A —FF R A i, BEERIEIR
BUE “1+6” BURTEMEIIZP M, PiH20254F T H4FEIPOM RAT TR A IR . HRIE T
T, HAEK. BT EIERLLTIEJVERAL, AP IEREAT N, H2 H d s,
20244 F IR T B2 SRS, BEE AT B EIRR, T4 F A EesEK; B H,
KIS BRHB TR, ERAFBWRE, NEEEDEERE. B8R SEERER
RAB P B TR, WAL T TRE L, NETHREIE EE.




el il

STATE GRID YINGDA GROUP

RAIEHFRFEAE

YINGDA SECURITIES CO., LTD.

3: 2025 FTHENIFEITIEE

[ MBS MBS \
IPO: B iR EREF: BIWE
AREES . BENE u
. Kie, wTEE R SR B —
N — BRIEA
AL, A > & e Pt
Rtk TR
B S EEES: H
K ORRES” W Wkt B
- W AR
PRI RRI G e
\ SRS THOR TR - /
EHRAT

BRI : RIS HT TR

(=) M A B EZIMERE

ABLHIFE S SR MEYE . B RBUERE L T . ZATF R, A aAEm, £
WG Bt DN, NI BRI R, R ZMA. T E T
B T AN, BAR FAESR U E 34 2 FIGDPRE SBARTE B, (HBEE IME BB S R

SR, REE BRI TIE & GDPHY b ESRER, W KR, J5# IR R 11T i 2Lt
T E BT A B, RRITTR B8 AL FERIR . 71— MEMABGE 3 i 22

A B IR 3R A B2 T BK

» PRMBCRMA AR, TR e e, AR TR Rk, &

1. EMEH

(1) BEEHIHEEHN

GDPHHE . 20204 [E Py 47~ K 101. 6 /51470, 32, 3%, X255 R ECDPE R
FEEL00FZTERR . EREIE RS T, A SO Bk — ST F IR 0 - ZEA DA
20214 [F N A= 7= SVE 114, 4751276, B HGBEKS. 1%, 58 T 2021 4F P 23 15 58 GDP [F) b 14 K 6%
fHAR, HRZFREKE, BRI RINEE 2 ARk, H2021 BRI 25 STk
[HAEE . 20224F (UM TAERE ) #420224FCDPHY T H bR 2 465, 5% A7 (EE A Hi”
A, RS, ERBAEINE . PR KERZE. ANRMIZESE— K50 A S = 50 kR 2
6




el il
STATE GRID YINGDA GROUP

RAIEHFRFEAE

YINGDA SECURITIES CO., LTD.

i, RBESEILG. 5% H AR, 20224EE A= 8121, 02771270, FIHLIEKS. 0%. 20234F,
TR 25T 2 8 R ) SE LR A B, B AR 126, 06 /51270, T RS, 2%.
FEE RAHE T RUE SR 20234F FEAIR T 17 #5 08 M i i s I T, 20234EAIA N, FEIE X2 5
AL, BELFENNRBP A, 20239255 5 7 1EH# HOIRE,
GDPHE MK 5 455, 0% /2 45 - 20244EFH EGDPA134. 91 7742 7C, GDPYEH A5%. A4EHUMF TAER
& #2025 GDPIS K HAR A%/ AT, SR “FHEELHM” 5 “9 KA 7 WIS . Y
BUE BRI, SRR GA% A e HE, o BRI E o . BURHR RO, 2k
T BURF B T 224, 4 154270, He EAEREIN500012 7. A iHE I BUR 755 M1, 86 112
JC, BRI, 95 e, FEAE G, BURATEK IR E 6. 3751278, e B
30001270 RATREM E 1500012 TG (EREH 27710, 22k IR 0] B 45 300014 76 3¢
FEVE S AR . 05 BT, Reel o HEsh s =i 3 Bk In AR . B AR = 5T
WS RFDVATR , ARTETFEP 2 2R R HaEYHE. E7RE. RS,
6GEEAR MM IIPRHE L B EE R . KR R Re N BERT R IRV . AN LR REFHLAM
R R REAL RS NS — R R i DL Re i e 46 . OIRIBUR H bR 95 SR A 0F 05 T,
2025 F—FFENAEF=BME (GDP) 318758/470, AT IRITE, FHIMKS. 4%, b E4F
VIR LK. 2%, — B A GDPE LS. 2%, b 4EGDPSEHNS. Shii, B T5%k
BKHE. Ak, 434, FHTBURK “XERB” MEEHit B —EAWAR, 25,
hERBTETREFTRAFRALFEER, BHRSHILAPERAALSRE, BaEFEX
i T, (E T H OIT SRR SbR i O IR A, 6 H R R A T XBEN RN, 65
PASETCII- I H 1 [ EL 386, 8%, EEG 8 T R CBI BB NE 1 NBE . 6 5 /M HE
#RBR T XBEM K BREN, (HARRVI T RIERE A B BRI R ERBRES . HH
P AR, BRI e R . 0= 35 E X AR SRR IBUR T R T2 2=
B, T Tl OMEEE — . RSN ERR 5B NSRRI, T3
FLFHKASE, FEEREENBURRXMIE. ZRF2H B ERI20259 K5 HiF,
B ESEME. RHBCRERSM ARSI E. FTErEREETETEEER “RPa#”
A .

PMI%#E . 20194E74 84 APMIEIE AL T ERAMZFRMIGF AT, T EEIFRIES,
BAE2019F 11 H 2 5, &UrialT MR L, LR34 HPMIE IR A2 ET7 . iEARET
AN B et il 9% SRSk 2%, 2020452 A PMIFR ST PR35, 70%, Ba&E b HshE, &F
F RS TR, 20204E3 A 4y FIPMITa SR E BIFF 252, 0%, 2 JaPMIEHE — BELIE R Ak 26
5, 202148 HPMING1%, ELEI8AN A TH 7KIXIE, ZJ&, 9 10H PN H BRI RFZL,
Ak, 11A il PMIFE &= £1)50. 1%, 20224E2 A 453V PMIN50. 2%, ZE4R4 H T4
SRIKTE], ARSI SRR Bk, b, BEERAT, @FISRSERE BT,
A, 5220224 = H B N # SR 2 UK X9 H HH B b, A4

BN SR, 35 PMIEE F B E NG [X 8], L3N HERMEL T 7. BE RS H X
7



— e -—-
E M XER
STATE GRID YINGDA GROUP

RAIEHFRFEAE

YINGDA SECURITIES CO., LTD.

THPEMATAL 2RI, 2022426 H 25 5 SUK Pk, PMIFH4250. 2%, FfRE[RIF)
RAE L7, A, ZAEGAFRTE. TR RN . SR s U RS R &R
SOM, THPMIX [ 249%, HEENLAEIXE. )5, BiEBERIE, 100 11APMDEL FHEE
49.20%. 48.00%, HEA12H, BB AR, ENZEEEDUREGEE, 12HPMI
R AT EAT. 00%. AR, 7EJEKIESR 20234 FEARE T 345 % sems 4R s o, FRATTUM, %15
RS, X SN IRES , HE RS IR T, 20234FPMITRHORHE 26 5 [5150%
RRGLE b7 BRI, #EN20234, FWEE, RN H MG, AR
BN R BB, BN REA IR R, AW ETE”. EREHnk, &
[H 25 R AUK 4k [ TF, 202342 APMIFFES2. 6%, £ BH20124E5H RIBEm LT, 2
JG, GUFE IR, PMIAURESENR, 48 MR BIRAL T 7, 5 H& a4 H g5 5
fiti Bt — PRIV 4248 8%, AR M AV R IR E MR 5, WA EZhREA T A
A, JHR TR RSN AT IR . #E5 H A 2023EPM IR A5 5, 20234E6 E9H 4y, B
G PMIESE YA A B4, 9 50. 20% BIRAG L 177, Ak, BIvZTEREER, 1074
HENVPMT (49, 5%) S5 /KF- R B2 [l B AE X ], s ik, 113 mPMI A T, A
SEE, 1A HEPMIA49. 4%t EH R0, IANE 7, KT, s (E o
KATihi o RFERRBINTFERAET, 2023412 HliE L PMIFIF49. 0%, 4kEERVE . ZECRM
It K . FHIE G IS R R R, TR AU I, 20244E1 8
i NVPMIN49. 2%, FALL EFH0. 24N 43 o, ZBETT VA ERE), 2 H & IPMI 49, 1%,
HCRBRO. I E A 21, ELESAN AR T oRA LR N 7o S SRS 0 AR P2 48 IR 5
)3 MV PMT B 3= PE R T, 2024483 A & LPMIA50. 8, EREIY KA, 4 il PMI
H50. 4, AT KX IE . 5H BT HIE I PMI4349. 5, HERIFIZRERL T 7. I—HKH
PRI, 0 5 R e R, Al AR = 2 250, 5 SO A ) Il 5 S B RIE [V
6 5 B 7 & PMTFE R4k S 4b T-49. B%IMRAL, ik B, EERZNTANR. JMFHILFRK
LRRCIN . TH B 75 S5 AR PMIYS RH, BAL T RARER LT . 8 7 il iV PMI 949, 1%,
BEH TR0, 3B AL, (ESRAZ TAREE IR, HEEHDUISA . H202494H )5,
HELEAN H B BB T T7, HE AR RE DREMIC. X SRt Bmgis. Aid, b
RGPS VA, E AR MBI T, &N2024429 A BUA R BRI “ 2%
IRV BUSR T BCHE SR T J3 8 7, 4R ) A WO AR s Ay o FErpon e AR B R A AR
1, RERIBR A R by M Tk kR AR . B B T E BRI R L R O G
AF EECR NS D B, REZG SRS EIT R LF. 20244510 H B 77 il PMT A
50. 1%, JHZFAIXE. 11 HEVPMTE 10 H EFH0. 24N H 78 k2 50. 3%, HEL8:3NH BT,
2024412 H rh [ HliE RIS AR E (PMTD) 50 1%, 4234 AR @Y 3K X 7], 20254
LA & NVPMIA49. 1%, FATINE R, BESEANNRGEXE, FEZZFENERR. &
TG, G TR R AR B T UBGR 2 ok il i b AR 7= iy 2 T BRI 1) R BERLN. o 28 4
HilE R LR (PMI) 2450. 2%, Lt B EFFL IANE A, il s Sk P i R E T

8



— —_— -
B il
STATE GRID YINGDA GROUP

RAIEHFRFEAE

YINGDA SECURITIES CO., LTD.

3B EHIEILPMIFEE50. 5%, FFLL FF0. 3ANE 20, SR A A R FFE SRR L DL L,
RS RS RIE . AL, 48 R EFIEWPMIAN49. 0% % EH FREL 5 H 3 A
BRRE50% R SE R 2R, G b S IR o X [ 9K B2 336 [ I AE S Bt ) i
FREIEE . 5 H P EHIELPMIA49. 5%, FFE EF0. 5ANE S R, BIMEF50%85R ML, H
BN HHIEWRSKEETEE. 5H RATEMI TR EREE. AREREAETHES
RUEHE, EERMREAVEBERA, 54 FEXIBEHEPAL “BlHO” 78, tEBIA5
A#EVRSKPEEA . SEMBARFEREGINE S A, Bl4%, FRF RS, 6651270,
LRI, 65 125T: BERS ERATIL. 3H12TT; HF TR AT T 4. 4F17T, #
A EHT . AERAERI KR Z A T 11. 86 514 7T, HEEFHED2. 97
78 EAMPBIRK . RE2025F THE, EIREH G EEN 2N AEmYERE, T
i, BEEBORRA, MRHER HEER—IPEN, TYEHEPMLERA T ST M
BE 5BURWS) T RIBAEIA S, (BRI kTR RAME ST R BRI E A .

CPI/PPI¥#fE. CPIJ5TH, 20234E4HCPUREKRRSEKRHE, EEEAENTHELE TS
(RITRIE 8 SR8 ) BRI AT . 5 ArCPTIA L 1-38k0. 2%, orh 3 S ZE 4k [R5 (H 3R
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H. 8H . 9HPPIFE LS5 T F—4. 4% 3% —2. 50%, [A]ELFRIEESs, Ak, BEE Er
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HREPHIRE, i, 20249 ZFFRERBEIRE L BATVCNE L RRIECE 1 KA A 2
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B0, 8%, A2 B SR T b i A% kA, AR BORMIRE LBk PP T IR b B Wi AE 1 32
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BEEELL0 R0, 4 F 7 Rle 20245F 12 A, S AT Wt MBSk 2= [ bR S5
10




— —_— -
LEFe 1
STATE GRID YINGDA GROUP

RAIEHFRFEAE

YINGDA SECURITIES CO., LTD.

an T A AL AR R R B, 4 EPPIIAEL N 0. 1%, RN F#2. 3%, [ ELREmE b A fioe
0.2 HE R 20256F1 34, ZEHRHSER R, T4~ Ti%EE, 2EPPINLL T
F£0. 2%, [RIEL T RE2. 3%. 202542 H VA # Hi) Ui fe4 (PPT) ML TRFZO. 1%, [FLL
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EE T R20. 4%, FELET H20234E DRI FIMKES. BfARE, PPIFE HLF#EE AP KO0.6
ANES R, H20234E8 H USRIRAIRAKTE, Son TS A R EPENR. REELT
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o 3-aH BB RENR L, SHGEW AR ETE, 4H R X T, g KR mE %,
SHZ G, Brsirss, E KRG 2 HEUR, 20224E1-12H, @ B =% Bt s, 1%,
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FE1-12 H Gk 20 B 5 A 8 20 A L1 K0, 20%. 20224E31 34 GDPHIR ShFE B B =
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BRI, SECRE, RO S5y R R R RRBIBUR, Wi TEE, BURRRE
BB BN, HIHERTHASEEE. D, AERF-HIIAERNERT, JEidll,
EREITHAT RS TN ST ERAISXABASKER, F#F=REyiE. &
FF B RIE P BT E RN E R R, RATAAE RS HIEBARN RS, —RERY
I T R BB R SR FHN ).

H O, 20194E1-11 7 H F &40 RFUEE -0, 22%, MEURE &, 2019427 JFR,
[ AR G s R L R AT, EXRR B TATRR. 201912140, e
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BRI EIF 28, 05%, 2020454 th IL#T e e 1% I A KRG, Wt HE B . 20204:1-2 1
IR E R LEN BN ER, SEUMNIAAFZIR, HOEEHN “FE” RE, 1-2
A O BRMERRE-17.37%. 3HHLS, EANEHESEEGE, BNETE 67
BEAT, BEAMETEEINRY B, 47 O H R L 13, 6%, M) 3 51 5 B PR R
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WEI . H A PR (SLF). SR (MLF) . LPRA|ZAE, “Fifim” 4. 20244F1
H25H 40 SR FEOER . SNSRI B IR 250, 264 F 40 i, FRAARAT B &k
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